














CONGRATULATIONS AND

FAREWELL

President’s Council on Integrity and
Efficiency Awards

Three OIG teams, representing the Office of Audits, Office of Investigations, and Office of
Evaluations, received PCIE Awards for Excellence at the PCIE Annual Awards Ceremony on
October 21, 2008.

Award for Excellence: Audit

In recognition of excellence in auditing
the FDIC's controls over a $357 million
infrastructure services contract

Duane H. Rosenberg, Senior
Audit Specialist

Jill Benham, Auditor

Judith H. Hoyle, Information Technology
Auditor-in-Charge

Lien K. Nguyen, Information Technology
Specialist

Mark F. Mulholland, Deputy AlG for Audits
Rhoda L. Allen, Audit Specialist
Rhonda Bunte, Audit Specialist

Mark Mulholland, Duane Rosenberg, Rhoda Allen,
Rhonda Bunte, |G Jon Rymer, Judith Hoyle, Lien
Nguyen, Rus Rau (not pictured, Jill Benham)

The audit team employed a number of
innovative audit techniques to identify key
areas of risk in an interagency IT infrastruc-
ture services contract, defined and assessed
the contract’s governance structure and
key controls, engaged other Federal
auditors to examine selected invoices
submitted by the main contractor and

two of its subcontractors that significantly
enhanced audit efficiency, and employed
a very effective reporting format for
presentation to the FDIC's Chairman, Audit
Committee, and Chief Information Officer.

Award for Excellence:
Investigation
In recognition of outstanding efforts in the

investigation of the failure of the Oakwood
Deposit Bank Company, Oakwood, Ohio

Brian D. Fearn, Special Agent, IRS CID, Cleveland
Field Office

Jason E. Tarnowski, Chief Enforcement Examiner,
Federal Reserve Bank, Cleveland

Jeffrey M. Paul, Special Agent, IRS CID, Cleveland
Field Office

Jennifer R. Taylor, U.S. Department of Justice Trial
Attorney, Criminal Division, Washington, D.C.

John T. Crawford, Special Agent, FDIC
OIG Investigations--Eastern Region

Thomas J. Bailey, Special Agent,
FBI, Cleveland Division

Thomas A. Karol, Assistant United
States Attorney, Northern District
of Ohio, Western Division

William E. Day, lll, Assistant United
States Attorney, District of South
Carolina, Florence Division

This investigation involved the coor-
dination of multiple federal agencies
investigating three related multi-million
dollar frauds with plea and trial prosecutions

of five subjects in the Northern District of Ohio
and the District of South Carolina. Ultimately
the five subjects were sentenced to a total of
over 40 years in prison and ordered restitution
in the amount of over $106 million. The group’s
relentless dedication and teamwork in pursuing
this matter resulted in bringing justice to those
responsible for the failure of Oakwood Deposit
Bank Company, a 99-year-old bank, and added
strength to the nation’s banking system through
the improvement of the examination process.

Matt Alessandrino, John Crawford, IG Jon
Rymer, and Jason Tarnowski
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Edward M. Gentry, Robert L. Wellons, IG Jon Rymer, Steve

Beard, and Margaret Wolf

Award for Excellence:
Evaluation

In recognition of excellence in
evaluating a critical FDIC insurance
determination system

Edward M. Gentry, Deputy
AIG for Evaluations

Margaret B. Wolf, Auditor-in-
Charge, Office of Evaluations

Robert L. Wellons, Audit
Specialist, Office of Audits

The team’s work had a strong and
immediate impact on the Claims
Administration System project’s
development. In response to the
team’s report, the FDIC made
changes to the leadership and
composition of the project team,
refocused the project on critical
functionality needed for insurance
determinations, and re-evaluated
an in-house model under consid-
eration. As a result of these
corrective actions, the FDIC has
put in place a contingency model
and processes that will enable
the Corporation to accomplish
large or multiple bank insurance
determinations that otherwise
may not have been possible.

This capability, established in
large part because of the excel-
lent work done by the evaluation
team, is crucial in light of the
turmoil in the current economic
environment and the volatile
state of the banking industry.
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Retirements

The OIG congratulates two former members of the office who retired after distinguished

federal careers.

Sara Gibson retired after nearly 30 years
of federal service. Her
career began in 1977

at the Department of
the Treasury, where she
held temporary student
appointments with

the Bureau of the Mint,
served in various admin-
istrative positions at

the Office of the Comp-
troller of the Currency, and later became an
inspector in the Department of the Trea-
sury’s OIG. She then spent nearly 4 years

at the General Accounting Office (now

the Government Accountability Office) as

a criminal investigator and transferred to
the Resolution Trust Corporation (RTC) in
September 1990 as a senior criminal inves-
tigator. At the RTC's sunset, Sara was reas-
signed to the FDIC OIG as a senior criminal
investigator. She later served as the FDIC's
Deputy Assistant Inspector General for
Investigations and was Assistant Inspector
General for Investigations at the time of her
retirement.

Sara was instrumental in building and culti-
vating positive and constructive working
relationships with FDIC senior manage-
ment, her FDIC OIG colleagues, others in
the IG community, and fellow law enforce-
ment professionals. Largely as a result

of Sara’s tireless efforts and outstanding
leadership, the FDIC OIG is now a preemi-
nent law enforcement organization and

a leader in combating financial institu-
tion fraud and other criminal activity.

Theresa Fewell retired after more than 25
years of federal service. She
began her career at the
Department of Agriculture
OIG in 1983 and moved

on to the FDIC OIG in May
1990, where she served

in Counsel’s Office for

18 years until her retire-
ment. Theresa provided
invaluable administrative
support to FDIC OIG Counsel throughout
her tenure. She was instrumental in main-
taining Counsel’s records, establishing
Counsel’s subpoena system, and devel-
oping its Workflow system. She also served
as timekeeper for a number of component
offices in the OIG. When the IG or Deputy IG
needed additional administrative support,
Theresa stepped up to help. She also
coordinated with individuals throughout
the Corporation on behalf of the OIG on
countless administrative matters and
willingly volunteered to assist with office
projects and activities such as the semian-
nual report distribution, diversity events,
the Combined Federal Campaign, and
office-wide meetings and conferences.







The Office of Inspecior Genaral
|01G) Hetling is a canvenient

. mechanism employees, contrac-

OIG Hotllm tars, and athers can use fo report

instances of suspected fraud,

waste, obuse, ond mismanoge-
ment within the FDIC and its contractor operations. The QG maintains a
lall-free, natienwide Hatling (1-B00-964-FDIC), elecironic mail address
{IGhotline@FDIC.gov), and postal mailing address. The Hotline is
designed o moke it easy for employees and contractons fo join with the
OIG in its efforts to prevent fraud, waste, abuse, and mismanagement
that could threaten the success of FDIC programs or operafions.

To learn more about the FDIC OIG and for complete copies of audit and
evaluafion reparts discussed in this Semionnual Report, visit our
Web sife: hitp://www.fdicig.gov

Federal Deposit Insurance Corporation
Office of Inspector General

3501 Fairfax Drive

Arlington, YA 22226





